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'HDU�UHVLGHQWV�RI�/DXULHU–6DLQWH-0DULH� 
� 
$IWHU�WKLUW\�\HDUV�RI�ILJKWLQJ�FOLPDWH�FKDQJH��ZKDW�DQ�KRQRU�WR�EH�DSSRLQWHG�
0LQLVWHU�RI�(QYLURQPHQW�DQG�&OLPDWH�&KDQJH�DQG�WR�EH�DEOH�WR�VSHHG�WKLQJV�
XS��,�HQWHUHG�SROLWLFV�LQ������WR�PDNH�D�GLIIHUHQFH�IURP�WKH�LQVLGH��7R�JR�IXUWKHU�
DQG�IDVWHU�RQ�FOLPDWH�DFWLRQ�DQG�QDWXUH�SURWHFWLRQ�� 
� 
,W�LV�WKDQNV�WR�\RX�WKDW�,�DP�KHUH��7KDQN�\RX�IRU�WKH�WUXVW�\RX�SODFHG�LQ�PH�LQ�
�����DQG�ZKLFK�\RX�UHQHZHG�ODVW�6HSWHPEHU��,�ZHOFRPH�WKLV�FRQILGHQFH�ILUVW�DV�
D�JUHDW�UHVSRQVLELOLW\�� 
� 
,�ZLOO�FRQWLQXH�WR�UHSUHVHQW�\RXU�LQWHUHVWV�LQ�WKH�+RXVH�RI�&RPPRQV�DQG�WR�
ZRUN�VR�WKDW�VHQLRUV��IDPLOLHV��FRPPXQLW\�RUJDQL]DWLRQV�DQG�EXVLQHVVHV�LQ�
/DXULHU–6DLQWH-0DULH�KDYH�DOO�WKH�VXSSRUW�WKH\�QHHG�DQG�VR�WKDW�QR�RQH�LV�OHIW�
EHKLQG��,�ZLOO�FRQWLQXH�WR�DGYRFDWH�IRU�SURJUHVVLYH�SROLFLHV�LQ�FDELQHW��EHKLQG�
WKH�VFHQHV��DQG�LQ�3DUOLDPHQW�� 
� 
7KLV�QHZVOHWWHU�SURYLGHV�\RX�ZLWK�LQIRUPDWLRQ�RQ�RXU�JRYHUQPHQW·V�
FRPPLWPHQWV�IRU�WKLV�QHZ�PDQGDWH�DQG�RQ�WKH�FRQFUHWH�DFWLRQV�IRU�WKH�FOLPDWH�
DQG�WKH�HQYLURQPHQW�WKDW�ZH�DUH�SXWWLQJ�LQ�SODFH� 
� 
$V�ZH�PDUN�WKH�HQG�RI�WKH�\HDU�DQG�ZHOFRPH������ZLWK�FRQILGHQFH��OHW·V�WDNH�
FDUH�RI�RXUVHOYHV�DQG�RXU�ORYHG�RQHV��/HW·V�FRQWLQXH�WR�EH�WKHUH�IRU�HDFK�RWKHU�� 
3OHDVH�GR�QRW�KHVLWDWH�WR�FRQWDFW�P\�RIILFH�LI�\RX�KDYH�DQ\�TXHVWLRQV�� 
0\�WHDP�DQG�,�DUH�KHUH�IRU�\RX�� 
� 
6LQFHUHO\�� 
 
6WHYHQ�*XLOEHDXOW 
0HPEHU�RI�3DUOLDPHQW�IRU�/DXULHU–6DLQWH-0DULH��� 
0LQLVWHU�RI�(QYLURQPHQW�DQG�&OLPDWH�&KDQJH 
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/DXULHU–6DLQWH-0DULH <RXWK�&RXQFLO 
$UH�\RX�EHWZHHQ����DQG����\HDUV�ROG�DQG�ORRNLQJ�IRU�DQ�HQULFKLQJ�
H[SHULHQFH"�$UH�\RX�LQWHUHVWHG�LQ�SXEOLF�SROLF\�DQG�ZDQW�WR�JHW�
LQYROYHG"�-RLQ�RXU /DXULHU–6DLQWH-0DULH <RXWK�&RXQFLO��+HDULQJ�WKH�
YLHZV�RI�\RXWK�LQ�RXU�ULGLQJ�ZLOO�DOORZ�PH�WR�EULQJ�QHZ�LGHDV�RQ�LVVXHV�
DIIHFWLQJ�RXU�FRPPXQLW\�DQG�RXU�FRXQWU\�� 
KWWSV���VWHYHQJXLOEHDXOW�OLESDUO�FD������������ODXULHU-VDLQWH-PDULH-\RXWK
-FRXQFLO�"ODQJ HQ 

/DXULHU–6DLQWH-0DULH� 

VWHYHQ�JXLOEHDXOW� #VBJXLOEHDXOW� VWHYHQJXLOEHDXOW� 

VWHYHQ�JXLOEHDXOW#SDUO�JF�FD� 

VWHYHQJXLOEHDXOW�OLESDUO�FD�� 

3ULQWHG�RQ������� 
&DQDGLDQ�UHF\FOHG�SDSHU 

'HFHPEHU����� 



)RXU�GD\V�DIWHU�P\�VZHDULQJ-LQ��,�ZDV�KHDGLQJ�WR�WKH������8QLWHG�
1DWLRQV�&OLPDWH�&KDQJH�&RQIHUHQFH��&23�����ZKLFK�WRRN�SODFH�LQ�
*ODVJRZ��6FRWODQG��IURP�2FWREHU����WR�1RYHPEHU�����������,W�ZDV�P\�
��WK�SDUWLFLSDWLRQ�DW�WKH�&23��EXW�WKH�ILUVW�DV�0LQLVWHU�RI�(QYLURQPHQW�
DQG�&OLPDWH�&KDQJH��&23��·V�REMHFWLYH�ZDV�IRU�DOO�WR�WDNH�WKH�QHFHVVDU\�
PHDVXUHV�WR�OLPLW�WKH�LQFUHDVH�LQ�WHPSHUDWXUHV�WR���&�DW�WKH�PRVW�DQG�
SUHIHUDEO\�DURXQG���� �&��LQ�DFFRUGDQFH�ZLWK�WKH�3DULV�$JUHHPHQW��
$KHDG�RI�&23����&DQDGD�WRRN�VHYHUDO�FRQFUHWH�PHDVXUHV��LQFOXGLQJ � 
 
· SUHVHQWLQJ�D�6WUHQJWKHQHG�&OLPDWH�3ODQ�LQ�'HFHPEHU������� 

· FRPPLWWLQJ�WR�DQ�HQKDQFHG�WDUJHW�RI�UHGXFLQJ�HPLVVLRQV�E\������
WR������IURP������OHYHOV�E\������ 

· HQVKULQLQJ�WKLV�WDUJHW�LQ�ODZ��DV�ZHOO�DV�&DQDGD·V�FRPPLWPHQW�WR�
DFKLHYH�QHW�]HUR�E\�������DQG 

· GRXEOLQJ�LWV�LQWHUQDWLRQDO�FOLPDWH�ILQDQFH�IRU�GHYHORSLQJ�FRXQWULHV�
�IURP������ELOOLRQ�GROODUV�DQQRXQFHG�LQ������WR�����ELOOLRQ�GROODUV�
RYHU�WKH�QH[W�ILYH�\HDUV��� 
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&RDO�LV�VWLOO�WKH�PRVW�XVHG�HOHFWULFLW\�VRXUFH�DQG�WKH�PRVW�SROOXWLQJ�DQG�LWV�
SKDVLQJ�RXW�LV�DQ�LPSRUWDQW�VWHS�WR�WDFNOH�WKH�FOLPDWH�FULVLV��2XU�JRYHUQPHQW�
DQQRXQFHG�WKDW�LW�ZLOO��� 

· KHOS�GHYHORSLQJ�FRXQWULHV�WUDQVLWLRQ�DZD\�IURP�FRDO-ILUHG�HOHFWULFLW\�E\�
SURYLGLQJ�XS�WR��� ELOOLRQ�LQ�FOLPDWH�ILQDQFH�WR�H[SDQG�DFFHVV�WR�FOHDQ�
SRZHU� 

· DFFHOHUDWH�LWV�FOHDQ�HQHUJ\�WUDQVIRUPDWLRQ�WR�HQVXUH�WKDW�WKH�HOHFWULFLW\�
JULG�DFKLHYHV�QHW-]HUR�HPLVVLRQV�E\������ 

· ZRUN�WRZDUG�HQGLQJ�WKH�SURGXFWLRQ�RI�FRDO-ILUHG�HOHFWULFLW\�DQG�WKH�
H[SRUWV�RI�WKHUPDO�FRDO�E\�QR�ODWHU�WKDQ������ 
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7KH�6SHHFK�IURP�WKH�7KURQH�RQ�1RYHPEHU����������KLJKOLJKWHG�RXU�
WRS�SULRULWLHV�IRU�WKH�QH[W�PDQGDWH�DQG�UHLWHUDWHG�RXU�FOLPDWH�
FRPPLWPHQWV��2XU�SODQ�LV�EDVHG�RQ�IXQGDPHQWDO�SLOODUV��� 
 
· )LQLVKLQJ�WKH�)LJKW�$JDLQVW�&29,'-�� 
· $�+RPH��)RU�(YHU\RQH�� 
· %HWWHU�+HDOWK�&DUH��)RU�(YHU\RQH� 
· $�0RUH�5HVLOLHQW�(FRQRP\ 
· $�&OHDQHU��*UHHQHU�)XWXUH 
· 5HFRQFLOLDWLRQ 
 
)URP�FUHDWLQJ��������FKLOGFDUH�VSDFHV�WR�HOHFWULI\LQJ�RXU�
WUDQVSRUWDWLRQ��4XHEHF
V�SULRULWLHV�DUH�IURQW�DQG�FHQWHU��2XU�
JRYHUQPHQW�FRPPLWWHG�WR�TXLFNO\�WDEOLQJ�D�ELOO�WR�EHWWHU�SURWHFW�
)UHQFK�LQ�4XHEHF��DQG�DQRWKHU�ELOO�WR�IRUFH�:HE�JLDQWV�WR�FRQWULEXWH�WR�
WKH�FUHDWLRQ�RI�ORFDO�FRQWHQW�� 
 
)RU�PRUH�LQIRUPDWLRQ���KWWSV���ZZZ�FDQDGD�FD�HQ�SULY\-FRXQFLO�
FDPSDLJQV�VSHHFK-WKURQH������VSHHFK-IURP-WKH-WKURQH�KWPO 
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*���FRXQWULHV�FRPPLWWHG�LQ������WR�HOLPLQDWLQJ�IRVVLO�IXHO�VXEVLGLHV�E\�������
'XULQJ�WKH�ODVW�HOHFWLRQ�FDPSDLJQ��RXU�JRYHUQPHQW�DFFHOHUDWHG�WKLV�REMHFWLYH�
IURP������WR�������,Q�DGGLWLRQ��RQ�WKH�LQWHUQDWLRQDO�VFHQH��&DQDGD��ZLWK�RWKHU�
FRXQWULHV��FRPPLWWHG�WR�HQG�QHZ�SXEOLF�VXSSRUW�IRU�WKH�LQWHUQDWLRQDO�IRVVLO�IXHO�
VHFWRU�E\�WKH�HQG�RI�������2XU�JRYHUQPHQW�DOVR�FRPPLWWHG�WR�FDS�&DQDGD·V�RLO�
DQG�JDV�HPLVVLRQV�WR�JHW�WR�QHW�]HUR�E\�������PDNLQJ�&DQDGD�WKH�ILUVW�PDMRU� 
RLO-SURGXFLQJ�QDWLRQ�WR�PDNH�VXFK�D�FRPPLWPHQW�� 
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0HWKDQH�LV�D�SRZHUIXO�JUHHQKRXVH�JDV�WKDW�KDV�D�ZDUPLQJ�SRWHQWLDO����WLPHV�
KLJKHU�WKDQ�&2���&DQDGD�TXLFNO\�VLJQHG�RQ�WR�WKH�*OREDO�0HWKDQH�3OHGJH��
ZKLFK�DLPV�WR�FROOHFWLYHO\�UHGXFLQJ�JOREDO�PHWKDQH�HPLVVLRQV�E\�DW�OHDVW������
IURP������OHYHOV�E\�������&DQDGD�ZHQW�D�VWHS�IXUWKHU�DQG�EHFDPH�WKH�ILUVW�
DQG�RQO\�FRXQWU\�WR�FRPPLW�WR�UHGXFLQJ�RLO�DQG�JDV�PHWKDQH�HPLVVLRQV�E\�DW�
OHDVW��� ��IURP������OHYHOV�E\������ � � 
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-XVW�RYHU��� ��RI�JOREDO�HPLVVLRQV�DUH�FXUUHQWO\�VXEMHFW�WR�VRPH�IRUP�RI�
FDUERQ�SULFLQJ��&DQDGD�KDV�FDOOHG�IRU�D�WULSOLQJ�RI�FRYHUDJH�WR��� ��E\�
�����DV�DQ�LPSRUWDQW�VWHS�WRZDUGV�SULFLQJ�FDUERQ�RQ�D�JOREDO�VFDOH�DQG�
DFKLHYLQJ�FDUERQ�QHXWUDOLW\�E\�������2XU�JRYHUQPHQW�DQQRXQFHG�LQ������
D�FDUERQ�SULFLQJ�V\VWHP�DFURVV�WKH�FRXQWU\��XQGHU�ZKLFK�SURYLQFHV�DQG�
WHUULWRULHV�FDQ�HLWKHU�LPSRVH�WKHLU�RZQ�SODQ�WKDW�PHHWV�IHGHUDO�VWDQGDUGV�
RU�IDOO�XQGHU�D�IHGHUDO�SULFH�RQ�FDUERQ�� 

&$5%21�35,&,1*� 

 

· &29,'-���6XSSRUW�
0HDVXUHV 

· (PSOR\PHQW�,QVXUDQFH 
· &DQDGD�3HQVLRQ�3ODQ 
· 2OG�$JH�6HFXULW\ 
· *XDUDQWHHG�,QFRPH�

6XSSOHPHQW 
· &DQDGD�5HYHQXH�$JHQF\ 
· &LWL]HQVKLS�DQG�

,PPLJUDWLRQ 

 
· 3DVVSRUW�&DQDGD 
· 9HWHUDQV�$IIDLUV   
· &DQDGD�6WXGHQW�/RDQV 
· )HGHUDO�IXQGLQJ�IRU�

RUJDQL]DWLRQV 
· )HGHUDO�&URZQ�

&RUSRUDWLRQV 
· $FTXLVLWLRQ�RI�&DQDGLDQ�

IODJV�DQG�SLQV 

3KRWR�$OH[DQGUH�7pWUHDXOW 

6HUYLFHV�RIIHUHG�E\�P\�RIILFH 


