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1RWUH�JRXYHUQHPHQW�FRQWLQXH�GH�WRXW�PHWWUH�HQ�±XYUH�SRXU�FRPEDWWUH�OD�&29,'-���HW�YRXV�
DSSX\HU�GXUDQW�FHWWH�SpULRGH�GLIILFLOH��QRWDPPHQW�HQ�VRXWHQDQW�OHV�SURYLQFHV�HW�WHUULWRLUHV�GDQV�
OHXUV�UHVSRQVDELOLWpV�GH�SUHVWDWLRQ�GH�VRLQV�GH�VDQWp�HW�HQ�RIIUDQW�XQ�DSSXL�GLUHFW�DX[�
&DQDGLHQV�HW�DX[�HQWUHSULVHV� 
 
$ILQ�G·DVVXUHU�OD�VpFXULWp�HW�OD�VDQWp�GH�WRXV��SOXV�GH�����PLOOLRQV�GH�WHVWV�UDSLGHV�RQW�pWp�OLYUpV�
DX[�SURYLQFHV�HW�WHUULWRLUHV�HQ�������HW�����PLOOLRQV�GH�WHVWV�VXSSOpPHQWDLUHV�VHURQW�OLYUpV�HQ�
MDQYLHU��1RXV�DVVXUHURQV�pJDOHPHQW�OD�OLYUDLVRQ�GH�VXIILVDPPHQW�GH�YDFFLQV�HW�GH�GRVHV�GH�
UDSSHO�SRXU�FKDTXH�&DQDGLHQ�� 
 
'DQV�OH�EXW�G·DVVXUHU�OD�VpFXULWp�DOLPHQWDLUH�GH�WRXV��QRXV�DYRQV�UpFHPPHQW�DQQRQFp�XQ�
FRPSOpPHQW�GH����PLOOLRQV�GH�GROODUV�DX�)RQGV�G
XUJHQFH�SRXU�OD�VpFXULWp�DOLPHQWDLUH��/H�
ILQDQFHPHQW�WRWDO�GX�)RQGV�V
pOqYH�PDLQWHQDQW�j�����PLOOLRQV�GH�GROODUV��TXL�FRQWLQXHURQW�
G
rWUH�GLVWULEXpV�j�GHV�PLOOLHUV�G
RUJDQLVDWLRQV�DOLPHQWDLUHV�ORFDOHV�j�WUDYHUV�OH�SD\V��GRQW�
SOXVLHXUV�LFL�GDQV�/DXULHU–6DLQWH-0DULH� 
 
1RXV�QRXV�VRPPHV�SDU�DLOOHXUV�DVVXUpV�GH�VROLGLILHU�OD�VpFXULWp�ILQDQFLqUH�GHV�DvQpV��1RWUH�DLGH�
D�SULV�SOXVLHXUV�IRUPHV ��SDLHPHQW�XQLTXH�GH�������HQ�DR�W�������DXJPHQWDWLRQ�GH�OD�6pFXULWp�
GH�OD�YLHLOOHVVH�GH������SRXU�OHV�SHUVRQQHV�kJpHV�GH����DQV�HW�SOXV��UpWDEOLVVHPHQW�GH�O·kJH�GH�
OD�6pFXULWp�GH�OD�YLHLOOHVVH�HW�GX�6XSSOpPHQW�GH�UHYHQX�JDUDQWL�GH����j����DQV�HW�SOXV�HQFRUH� 
 
$X�FRXUV�GHV�GHUQLqUHV�VHPDLQHV��QRXV�DYRQV�FUpp�GH�QRXYHDX[�SURJUDPPHV�G·DLGH�HW�pODUJL�
OHXU�DGPLVVLELOLWp�GH�IDoRQ�WHPSRUDLUH�DILQ�G·DVVXUHU�TXH�WRXV�UHoRLYHQW�O·DLGH�GRQW�LOV�RQW�
EHVRLQ��1RXV�FRQWLQXHURQV�G·DVVXUHU�OD�VpFXULWp��OD�VDQWp�HW�OH� 
VRXWLHQ�GHV�&DQDGLHQV�SHQGDQW�FHWWH�SpULRGH�GLIILFLOH�� 
 
1·KpVLWH]�SDV�j�FRQWDFWHU�PRQ�EXUHDX�VL�YRXV�DYH]�GHV� 
TXHVWLRQV��0RQ�pTXLSH�HW�PRL�VRPPHV�Oj�SRXU�YRXV�� 
 
6LQFqUHPHQW� 
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&RQVHLO�MHXQHVVH�GH�/DXULHU–6DLQWH-0DULH 
7X�DV�HQWUH����HW����DQV"�/HV�SROLWLTXHV�SXEOLTXHV�
W
LQWpUHVVHQW�HW�WX�YHX[�W·LPSOLTXHU�WRXW�HQ�YLYDQW�XQH�
H[SpULHQFH�HQULFKLVVDQWH"�-RLQV-WRL�DX�&RQVHLO�MHXQHVVH�
GH /DXULHU–6DLQWH-0DULH� (QWHQGUH�OH�SRLQW�GH�YXH�GHV�
MHXQHV�GH�QRWUH�FLUFRQVFULSWLRQ�PH�SHUPHWWUD�G·DSSRUWHU�GH�
QRXYHOOHV�LGpHV�VXU�GHV�HQMHX[�WRXFKDQW�QRWUH�FRPPXQDXWp�
HW�QRWUH�SD\V�  
KWWSV���VWHYHQJXLOEHDXOW�OLESDUO�FD������������FRQVHLO-
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6HUYLFHV�RIIHUWV�SDU�PRQ�EXUHDX�� 

· 0HVXUHV�G·DLGH�&29,'-�� 
· $VVXUDQFH-HPSORL 
· 5pJLPH�GH�SHQVLRQV�GX�&DQDGD 
· 6pFXULWp�GH�OD�YLHLOOHVVH 
· 6XSSOpPHQW�GH�UHYHQX�JDUDQWL 
· $JHQFH�GX�UHYHQX�GX�&DQDGD 
· &LWR\HQQHWp�HW�LPPLJUDWLRQ 
· 3DVVHSRUW�&DQDGD 
· $QFLHQV�FRPEDWWDQWV   
· 3UrWV�G·pWXGHV�FDQDGLHQV 
· )LQDQFHPHQW�SRXU�OHV�RUJDQLVPHV 
· 6RFLpWpV�G·eWDW�IpGpUDOHV 
· $FTXLVLWLRQ�GH�GUDSHDX[�HW��������

G·pSLQJOHWWHV�GX�&DQDGD 
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/H����GpFHPEUH�������OH�JRXYHUQHPHQW�D�SUpVHQWp�OD�0LVH�j�MRXU�
pFRQRPLTXH�HW�EXGJpWDLUH��TXL�FRPSUHQG�XQH�VpULH�GH�PHVXUHV�SRXU�
FRQWLQXHU�OD�OXWWH�FRQWUH�OD�&29,'-����1RXV�DGDSWRQV�OHV�PHVXUHV�GH�
VRXWLHQ�SRXU�OHV�HQWUHSULVHV�HW�OHV�&DQDGLHQV��UHQIRUoRQV�
O·DSSURYLVLRQQHPHQW�GH�YDFFLQV��DFFRUGRQV�GL[�MRXUV�GH�FRQJp�GH�
PDODGLH�SD\p�SDU�DQQpH�DX[�WUDYDLOOHXUV�GX�VHFWHXU�SULYp�VRXV�
UpJOHPHQWDWLRQ�IpGpUDOH��UpDOLVRQV�GHV�LQYHVWLVVHPHQWV�GDQV�
O·DPpOLRUDWLRQ�GH�OD�YHQWLODWLRQ�DILQ�GH�SUpYHQLU�OHV�pFORVLRQV�GDQV�OHV�
pFROHV�HW�VXU�OHV�OLHX[�GH�WUDYDLO�HW�ERQLILRQV�OD�GpGXFWLRQ�SRXU�OHV�
GpSHQVHV�GH�WUDYDLO�j�GRPLFLOH��3DU�DLOOHXUV��QRXV�UpDOLVRQV�GHV�
LQYHVWLVVHPHQWV�GDQV�QRWUH�V\VWqPH�G·LPPLJUDWLRQ�DILQ�UpGXLUH�OH�WHPSV�
GH�WUDLWHPHQW�GHV�GHPDQGHV�GH�UpVLGHQFH�SHUPDQHQWH�RX�WHPSRUDLUH�
DLQVL�TXH�GHV�GHPDQGHV�GH�FLWR\HQQHWp�FDQDGLHQQH� 
 
3RXU�SOXV�G·LQIRUPDWLRQV ��KWWSV���ZZZ�EXGJHW�JF�FD�HIX-PHE������
KRPH-DFFXHLO-IU�KWPO� 
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WHPSRUDLUHPHQW�O·DGPLVVLELOLWp�DX[�SURJUDPPHV�G·DLGH���&HWWH�PLVH�j�MRXU�GH�
OD�UpJOHPHQWDWLRQ�VHUD�HQ�YLJXHXU�UpWURDFWLYHPHQW�DX����GpFHPEUH������
MXVTX·DX����IpYULHU�������SpULRGH�GXUDQW�ODTXHOOH�QRXV�SUpYR\RQV�TXH�OHV�
DXWRULWpV�GH�VDQWp�SXEOLTXH�FRQWLQXHURQW�GH�PHWWUH�HQ�SODFH�GHV�PHVXUHV�DILQ�
GH�IUHLQHU�OD�SURSDJDWLRQ�j�WUDYHUV�OH�SD\V� 

 
/D�3UHVWDWLRQ�FDQDGLHQQH�SRXU�OHV�WUDYDLOOHXUV�HQ�FDV�GH�FRQILQHPHQW 

/D�3UHVWDWLRQ�FDQDGLHQQH�SRXU�OHV�WUDYDLOOHXUV�HQ�FDV�GH�FRQILQHPHQW��GRQW�OHV�
FULWqUHV�G·DGPLVVLELOLWp�RQW�pWp�pODUJLV��RIIUH�������SDU�VHPDLQH��������DSUqV�OHV�
UHWHQXHV�G
LPS{W� DX[�WUDYDLOOHXUV�DGPLVVLEOHV�TXL�QH�SHXYHQW�SDV�WUDYDLOOHU�HQ�
UDLVRQ�G
XQ�FRQILQHPHQW�ORFDO�WHPSRUDLUH�RX�GH�UHVWULFWLRQV�HQ�PDWLqUH�GH�
FDSDFLWp�HQWUH�OH����RFWREUH������HW�OH���PDL������� 

 
/D�3UHVWDWLRQ�FDQDGLHQQH�GH�PDODGLH�SRXU�OD�UHODQFH�pFRQRPLTXH�
�3&05(� 

/D�3UHVWDWLRQ�FDQDGLHQQH�GH�PDODGLH�SRXU�OD�UHODQFH�pFRQRPLTXH��3&05(��
IRXUQLW�XQH�DLGH�ILQDQFLqUH�DX[�VDODULpV�HW�DX[�WUDYDLOOHXUV�LQGpSHQGDQWV�TXL�
VRQW�LQFDSDEOHV�GH�WUDYDLOOHU�SDUFH�TX
LOV�VRQW�PDODGHV��TXL�GRLYHQW�V
LVROHU�HQ�
UDLVRQ�GH�OD�&29,'-���RX�TXL�RQW�XQ�SUREOqPH�GH�VDQWp�VRXV-MDFHQW�TXL�OHV�
PHW�SOXV�j�ULVTXH�GH�FRQWUDFWHU�OD�&29,'-����6L�YRXV�rWHV�DGPLVVLEOH�j�OD�
3&05(��YRXV�SRXYH]�UHFHYRLU��������������DSUqV�OHV�UHWHQXHV�G
LPS{W��SDU�
VHPDLQH��SRXU�XQ�PD[LPXP�GH���VHPDLQHV��HQWUH�OH����VHSWHPEUH������HW�OH���
PDL������ 

 
/D�3UHVWDWLRQ�FDQDGLHQQH�GH�OD�UHODQFH�pFRQRPLTXH�SRXU�SURFKHV�DLGDQWV 

/D�3UHVWDWLRQ�FDQDGLHQQH�GH�OD�UHODQFH�pFRQRPLTXH�SRXU�SURFKHV�DLGDQWV�
�3&5(3$��IRXUQLW�XQH�DLGH�ILQDQFLqUH�DX[�VDODULpV�HW�DX[�WUDYDLOOHXUV�
LQGpSHQGDQWV�TXL�VRQW�LQFDSDEOHV�GH�WUDYDLOOHU�SDUFH�TX
LOV�GRLYHQW�V
RFFXSHU�
GH�OHXU�HQIDQW�GH�PRLQV�GH����DQV�RX�G
XQ�PHPEUH�GH�OHXU�IDPLOOH�TXL�D�
EHVRLQ�GH�VRLQV�VXSHUYLVpV��6L�YRXV�rWHV�DGPLVVLEOH�j�OD�3&5(3$��YRWUH�PpQDJH�
SHXW�UHFHYRLU��������������DSUqV�OHV�UHWHQXHV�G
LPS{W��SDU�VHPDLQH��SRXU�XQH�
GXUpH�PD[LPDOH�GH����VHPDLQHV��HQWUH�OH����VHSWHPEUH������HW�OH���PDL������ 

 
/
$OORFDWLRQ�FDQDGLHQQH�SRXU�OHV�WUDYDLOOHXUV 

/
$OORFDWLRQ�FDQDGLHQQH�SRXU�OHV�WUDYDLOOHXUV�HVW�XQ�FUpGLW�G
LPS{W�
UHPERXUVDEOH�RIIHUW�DX[�SHUVRQQHV�TXL�WUDYDLOOHQW��PDLV�TXL�JDJQHQW�XQ�UHYHQX�
IDLEOH��1RXV�pODUJLVVRQV�O
DGPLVVLELOLWp�j�O
$OORFDWLRQ�SRXU�FRPSUHQGUH�OHV�
SHUVRQQHV�GRQW�OH�UHYHQX�QH�GpSDVVH�SDV�OHV�PRQWDQWV�VXLYDQWV �� 

· �� ��� ���SRXU�OHV�&DQDGLHQV�VDQV�FRQMRLQW�QL�HQIDQW�� 

· �� ��� ���SRXU�OHV�IDPLOOHV�j�XQ�VHXO�UHYHQX�� 

· �� ��� ���SRXU�OHV�IDPLOOHV�j�GHX[�UHYHQXV� 

/HV�WUDYDLOOHXUV�j�IDLEOH�UHYHQX�VRQW�GpVRUPDLV�DGPLVVLEOHV�j�XQ�
UHPERXUVHPHQW�G
LPS{W�SRXYDQW�DWWHLQGUH HQYLURQ � 

· � ��� ��SRXU�OHV�WUDYDLOOHXUV�VDQV�FRQMRLQW�QL�HQIDQW� 

· � ��� ��SRXU�OHV�WUDYDLOOHXUV�TXL�RQW�XQH�IDPLOOH� 
 

­�QRWHU��GHV�PHVXUHV�G·DLGH�VRQW�DXVVL�WRXMRXUV�GLVSRQLEOHV�SRXU�OHV�
HQWUHSULVHV�HW�OHV�RUJDQLVPHV�j�EXW�QRQ�OXFUDWLI�� 
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3RXU�SOXV�G·LQIRUPDWLRQV�VXU�OHV�PHVXUHV�G·DLGH�
IpGpUDOHV�HW�SRXU�SUpVHQWHU�XQH�GHPDQGH��FRQVXOWH]��������������� 
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������������������ZZZ�FDQDGD�FD�OH-FRURQDYLUXV 

/H�PRLV�GH�IpYULHU�HVW�OH�0RLV�GH�O
KLVWRLUH�GHV�1RLUV��,O�UHQG�KRPPDJH�DX[�
pQRUPHV�FRQWULEXWLRQV�TXH�OHV�SHUVRQQHV�QRLUHV�RQW�DSSRUWpHV�HW�FRQWLQXHQW�
G
DSSRUWHU�GDQV�WRXV�OHV�VHFWHXUV�GH�OD�VRFLpWp��1RXV�FpOpEURQV�OD�UpVLOLHQFH��
O
LQQRYDWLRQ�HW�OD�GpWHUPLQDWLRQ�j�±XYUHU�SRXU�XQ�&DQDGD�SOXV�LQFOXVLI�HW�SOXV�
GLYHUVLILp��GDQV�OHTXHO�FKDFXQ�D�WRXWHV�OHV�FKDQFHV�GH�V
pSDQRXLU��1RXV�
FRQWLQXRQV�GH�FRPEDWWUH�OH�UDFLVPH�VRXV�WRXWHV�VHV�IRUPHV��HQ�QRXV�LQVSLUDQW�
GH�O
KLVWRLUH�GHV�SHUVRQQHV�QRLUHV��GHV�YRL[�QRLUHV�HW�GHV�H[SpULHQFHV�YpFXHV�
SDU�OHV�SHUVRQQHV�QRLUHV� 

-H�YRXV�LQYLWH�j�SUHQGUH�SDUW�DX[�GLYHUV�pYpQHPHQWV�YLUWXHOV�GX�0RLV�GH�
O
KLVWRLUH�GHV�1RLUV�HW�j�FRQWULEXHU�j�FRQVWUXLUH�XQ�&DQDGD�SOXV�IRUW�HW�
FRQVFLHPPHQW�SOXV�LQFOXVLI� 

3RXU�FRQVXOWHU�OD�SURJUDPPDWLRQ�GX�0RLV�GH�O
KLVWRLUH�GHV�1RLUV �� 
 
KWWSV���ZZZ�FDQDGD�FD�IU�SDWULPRLQH-FDQDGLHQ�FDPSDJQHV�PRLV-KLVWRLUH-GHV
-QRLUV�KWPO� 
 
KWWSV���PRLVKLVWRLUHGHVQRLUV�FRP�IU�� 
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&RQQDLVVH]-YRXV�OH�3URJUDPPH�SRXU�O
HQWUHSUHQHXULDW�GHV�FRPPXQDXWpV�
QRLUHV"�&H�SURJUDPPH�HVW�XQ�SDUWHQDULDW�HQWUH�OH�JRXYHUQHPHQW�GX�&DQDGD�
HW�GHV�RUJDQLVDWLRQV�FRPPHUFLDOHV�GLULJpHV�SDU�GHV�PHPEUHV�GH�OD�
FRPPXQDXWp�QRLUH�HW�GHV�LQVWLWXWLRQV�ILQDQFLqUHV��*UkFH�j�GHV�LQYHVWLVVHPHQWV�
SRXYDQW�DOOHU�MXVTX
j�����PLOOLRQV�GH�GROODUV�VXU�TXDWUH�DQV��FH�SURJUDPPH�
DLGHUD�OHV�SURSULpWDLUHV�G
HQWUHSULVH�HW�HQWUHSUHQHXUV�QRLUV�j�IDLUH�FURvWUH�OHXUV�
DIIDLUHV�HW�j�UpXVVLU�� 

3RXU�SOXV�G·LQIRUPDWLRQV ��KWWSV���LVHG-LVGH�FDQDGD�FD�VLWH�SURJUDPPH-
HQWUHSUHQHXULDW-FRPPXQDXWHV-QRLUHV�IU 
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